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Item 5.02.    Departure of Directors or Certain Officers; Elec�on of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

(d)

On December 4, 2023, Synchronoss Technologies, Inc. (the “Company” or “Synchronoss”) announced the appointment of Kevin Rendino, age 57, to its
Board of Directors (the “Board”), effec�ve December 4, 2023, 2023.

Based in part upon the recommenda�on of the Nomina�ng/Corporate Governance Commi�ee of the Board (the “Nomina�ng Commi�ee”), the Board
appointed Mr. Rendino as a Class III director.

In connec�on with his elec�on to the Board, the Board granted Mr. Rendino op�ons to purchase 30,000 shares of Common Stock at an exercise price of
the closing price per share of the Common Stock on December 4, 2023, the closing price on the date of his appointment to the Board. The op�ons will vest
and become exercisable in three equal yearly installments on the anniversary date of the grant, provided Mr. Rendino provides con�nuous service to
Synchronoss through the applicable ves�ng date. Pursuant to Synchronoss’s non-employee director compensa�on program, Mr. Rendino will receive a
$50,000 annual retainer and be en�tled to receive an annual equity grant for his service on the Board.

Mr. Rendino and Synchronoss have also entered into an indemnifica�on agreement requiring Synchronoss to indemnify him to the fullest extent
permi�ed under Delaware law with respect to his service as a director. The indemnifica�on agreement is substan�ally in the form Synchronoss has entered
into with its other directors and execu�ve officers.

There are no family rela�onships between Mr. Rendino and any of the Company’s directors or execu�ve officers and Mr. Rendino does not have any
direct or indirect material interest in any transac�on required to be disclosed pursuant to Item 404(a) of Regula�on S-K. Addi�onally, the appointment was
not made based on any understanding or agreement between Mr. Rendino or any of his affiliates and the Company.

Item 5.07.    Submission of Ma�ers to a Vote of Security Holders.

At a special mee�ng of stockholders of Synchronoss held on December 4, 2023 (the “Special Mee�ng”), the following proposals were submi�ed to the
stockholders of the Company:

Proposal 1: The approval of a proposal to amend the Company’s Restated Cer�ficate of Incorpora�on, as amended (the “Cer�ficate of
Incorpora�on”), to effect a reverse stock split of the Company’s common stock, $0.0001 par value (the “Common Stock”) at a ra�o in
the range of 1-for-5 to 1-to-20, such ra�o to be determined by the Company’s Board of Directors (the “Board”), and an associated
reduc�on in the number of shares of Common Stock the Company is authorized to issue (the “Reverse Stock Split Proposal”).

Proposal 2: The approval of a proposal to amend the Company’s Cer�ficate of Incorpora�on to limit the liability of certain officers in limited
circumstances (the “Exculpa�on Proposal”).

Proposal 3: The approval of a proposal to adjourn the Special Mee�ng, if necessary, to solicit addi�onal proxies if there are not sufficient votes in
favor of the Reverse Stock Split Proposal (the “Adjournment Proposal”).

For more informa�on about the foregoing proposals, see the Company’s defini�ve proxy statement for the Special Mee�ng filed with the Securi�es and
Exchange Commission on November 13, 2023. Of the 93,336,771 shares of the Company’s Common Stock en�tled to vote at the Special Mee�ng, 67,434,822
shares, or approximately 72.24%, were represented at the mee�ng in person or by proxy, cons�tu�ng a quorum. The number of votes cast for, against or
withheld, as well as absten�ons and broker non-votes, if applicable, in respect of each such proposal is set forth below:

Proposal 1: Reverse Stock Split Proposal.

The Company’s stockholders approved an amendment to the Company’s Cer�ficate of Incorpora�on to effect a reverse stock split of the Company’s
outstanding Common Stock, at a ra�o in the range of 1-for-5 to 1-for-20, such ra�o to be
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determined by the Company’s Board, and an associated reduc�on in the number of shares of Common Stock the Company is authorized to issue. The votes
regarding the proposal were as follows:

Votes For Votes Against Votes Abstaining

64,961,477 1,973,840 499,505

Proposal 2: Exculpa�on Proposal.

The Company’s stockholders approved an amendment to the Company’s Cer�ficate of Incorpora�on to limit the liability of certain officers in limited
circumstances. The votes regarding this proposal were as follows:

Votes For Votes Against Votes Abstaining

48,394,562  4,395,739  161,718

Proposal 3: Adjournment Proposal.

The proposal to adjourn the Special Mee�ng, if necessary, to solicit addi�onal proxies if there are not sufficient votes in favor of the Reverse Stock Split
Proposal was withdrawn since the Reverse Stock Split Proposal was approved.

Item 7.01.    Regula�on FD Disclosure.

A copy of the press release announcing the appointment of Mr. Rendino to the Board is furnished herewith as Exhibit 99.1 and is incorporated herein by
reference.

This informa�on in this Item 7.01 of this Current Report on Form 8-K shall not be deemed “filed” for purposes of Sec�on 18 of the Securi�es Exchange
Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabili�es of that Sec�on, or incorporated by reference in any filing under the
Securi�es Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in any such filing.

Item 8.01.    Other Events.

On December 4, 2023, following receipt of the stockholder’s approval of the Reverse Stock Split Proposal, the Company’s Board approved a reverse stock
split ra�o of 1-for-9, such that every 9 shares of the Company’s Common Stock will be combined into one issued and outstanding share of Common Stock (the
“Reverse Stock Split”). The Company intends to file a Cer�ficate of Amendment to the Restated Cer�ficate of Incorpora�on (the “Cer�ficate of Amendment”)
for the Reverse Stock Split with the Secretary of State of the State of Delaware on December 8, 2023, and the Company expects that the Reverse Stock Split
will be effec�ve upon the opening of trading on December 11, 2023 and that the Common Stock will be trading on a post-split basis under CUSIP number
87157B400. The Reverse Stock Split is being effected in order to a�empt to regain compliance with the $1.00 per share minimum closing price required to
maintain con�nued lis�ng on the Nasdaq Capital Market.

The Reverse Stock Split will be effected simultaneously for all shares of Common Stock, will affect all holders of the Company’s Common Stock uniformly
and will not affect any stockholder’s percentage ownership interests in the Company, except with respect to the treatment of frac�onal shares. The Company
will not issue frac�onal shares for post-Reverse Stock Split shares in connec�on with the Reverse Stock Split. Stockholders who otherwise would be en�tled to
receive a frac�onal share of Common Stock will have such frac�onal share rounded up to the nearest whole share.
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Item 9.01.    Financial Statements and Exhibits.
 

(d) Exhibits

Exhibit
 Number

 

Descrip�on Filed Herewith

99.1
 

Press Release of Synchronoss Technologies, Inc. dated December 4, 2023. x

Forward-Looking Statement Disclosure

This Current Report on Form 8-K contains forward-looking statements, which involve risks and uncertain�es. Forward-looking statements can be
iden�fied by the use of forward-looking terminology, including the terms “an�cipate,” “believe,” “could,” “es�mate,” “expect,” “intend,” “may,” “plan,”
“poten�al,” “predict,” “project,” “should,” “target,” “will,” “would” or similar expressions and the nega�ves of those terms. All statements other than
statements of historical facts contained in this Current Report on Form 8-K, including statements regarding the �ming and effec�ve date of the Cer�ficate of
Amendment, the Reverse Stock Split and the Company’s ability to regain compliance with the lis�ng rules of the Nasdaq Capital Market, are forward-looking
statements. Although the Company believes that the expecta�ons reflected in these forward-looking statements are reasonable, these statements are not
guarantees of future performance and involve risks and uncertain�es which are subject to change based on various important factors, some of which are
beyond the Company’s control. The Company has based these forward-looking statements largely on its current expecta�ons and projec�ons about future
events and financial trends that it believes may affect its business, financial condi�on and results of opera�ons. These forward-looking statements speak only
as of the date of this Current Report on Form 8-K and are subject to a number of risks, uncertain�es and assump�ons including, without limita�on, risks and
factors that are described in the “Risk Factors” and “Management’s Discussion and Analysis of Financial Condi�on and Results of Opera�ons” sec�ons of the
Company’s Annual Report on Form 10-K for the year ended December 31, 2022 and the Company’s Quarterly Report on Form 10-Q for the period ended
September 30, 2023, which are on file with the SEC and available on the SEC’s website at www.sec.gov. Addi�onal factors may be described in those sec�ons
of the Company’s Annual Report on Form 10-K for the year ended December 31, 2023, expected to be filed with the SEC in the first quarter of 2024. The
Company does not undertake any obliga�on to update any forward-looking statements made in this Current Report on Form 8-K as a result of new
informa�on, future events or otherwise.
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SIGNATURES
 

Pursuant to the requirements of the Securi�es Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: December 4, 2023
 

Synchronoss Technologies, Inc.
/s/ Louis Ferraro

Name: Louis Ferraro
Title: Chief Financial Officer
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Exhibit 99.1

Synchronoss Technologies Board Appoints 180 Degree Capital’s Kevin Rendino as New Director

BRIDGEWATER, NJ – December 4, 2023 – Synchronoss Technologies, Inc. (“Synchronoss” or the “Company”) (Nasdaq: SNCR), a leading
global provider of personal cloud so�ware and services, today announced the appointment of Kevin Rendino as a new director, effec�ve
December 4, 2023. Mr. Rendino, Chairman and Chief Execu�ve Officer of 180 Degree Capital Corp., is a respected leader with a
dis�nguished career in financial services, bringing extensive exper�se in capital markets, value inves�ng, and corporate governance.

Kevin Rendino assumed the role of Chairman and CEO at 180 Degree Capital in the first half of 2017, following his appointment to its
board in 2016. With over three decades of Wall Street experience, he provides a wealth of knowledge and a keen strategic mindset that
will be addi�ve to the board. Prior to his �me at 180 Degree Capital, Mr. Rendino managed the Basic Value Fund at BlackRock/Merrill
Lynch. Mr. Rendino previously served on the boards of both Synacor Inc., from 2019 un�l its sale to Centre Lane Partners in 2021, as well
as TheStreet, Inc., from 2017 un�l its sale to The Arena Group Holdings, Inc in 2019. He has also served on the Board of Directors for
Rentech Inc., and was Chairman of Partners for Health, a public charity addressing cri�cal community health needs.

“Kevin is a highly regarded figure in the investment community, and his insights will complement the talents and experience of the
Synchronoss board as we con�nue to focus on delivering value for our customers and shareholders,” said Stephen Waldis, Synchronoss
Founder and Execu�ve Chairman of the Board. “In Kevin’s seven years at the helm of 180 Degree Capital, he has had an impressive track
record working with small cap public technology companies, and we believe Kevin will provide substan�al value as we embark on the
next chapter of Synchronoss’ journey.”

Mr. Rendino added: “Synchronoss is strategically posi�oned as a premier provider of Cloud solu�ons to Tier One global customers, and
its recent dives�ture of non-core businesses underscores the Company’s commitment to driving margin expansion and genera�ng free
cash flow from its high-performing Cloud business. I am honored to join this accomplished board of directors and look forward to
contribu�ng my experience and perspec�ve as the Company executes its strategic vision for future growth.”

Jeff Miller, President and CEO of Synchronoss, added: “In light of our strategic shi� towards a Cloud-only business, Kevin’s appointment
to our board comes at an important �me for Synchronoss. His extensive financial exper�se and strategic acumen will be addi�ve to our
current board and helpful in guiding us toward a future of sustainable, profitable growth. We look forward to his contribu�ons as we
focus on unlocking the full poten�al of our Cloud opera�ons.”

Synchronoss’ directors bring significant exper�se in implemen�ng strategic priori�es across a spectrum of industries, including telecom,
media, technology, and finance. Along with Mr. Rendino, Synchronoss’ board includes Stephen Waldis, Founder and Execu�ve Chairman
of Synchronoss; Jeff Miller, President and CEO of Synchronoss; Kris�n S. Rinne, former Senior Vice President of AT&T; Mohan Gyani,
private investor, advisor, and former CEO of AT&T Wireless Mobility Services; Laurie L. Harris, former PricewaterhouseCoopers Partner;
and Mar�n Bernstein, Head of Private Investments at B. Riley.

Forward-Looking Statements
This press release includes statements concerning Synchronoss and its future expecta�ons, plans and prospects that cons�tute “forward-
looking statements” within the meaning of federal securi�es law. These forward-looking statements reflect our current views with
respect to, among other things, future events and our financial performance and prospects. These statements are o�en, though not
always made through the use of words or phrases such as “may,” “might,” “should,” “could,” “predict,” “will,” “seek,” “es�mate,”
“project,” “projec�on,” “annualized,” “strive,” “goal,” “target,” “outlook,” “aim,” “expect,”



“plan,” “an�cipate,” “intends,” “believes,” “poten�al” or “con�nue” or other similar expressions are intended to iden�fy forward-looking
statements. These forward-looking statements are not historical facts and are based on current expecta�ons and projec�ons about
future events and financial trends that management believes may affect its business, financial condi�on and results of opera�ons, any of
which, by their nature, are uncertain and beyond our control. Accordingly, we cau�on you that any such forward looking statements are
not guarantees of future performance and are subject to risks, assump�ons, es�mates and uncertain�es that are difficult to predict.
Although we believe that the expecta�ons reflected in these forward-looking statements are reasonable as of the date made, actual
results may prove to be materially different from the results expressed or implied by the forward-looking statements. Except as otherwise
indicated, these forward-looking statements speak only as of the date of this press release and are subject to a number of risks,
uncertain�es and assump�ons including, without limita�on, risks rela�ng to the Company’s ability to sustain or increase revenue from its
larger customers and generate revenue from new customers, the Company’s expecta�ons regarding expenses and revenue, the
sufficiency of the Company’s cash resources, the impact of legal proceedings involving the Company, including the li�ga�on by the
Securi�es and Exchange Commission against certain former employees of the Company described in the Company’s most recent SEC
filings, and other risks and factors that are described in the “Risk Factors” and “Management’s Discussion and Analysis of Financial
Condi�on and Results of Opera�ons” sec�ons of the Company’s Annual Report on Form 10-K for the year ended December 31, 2022, and
the Company’s Quarterly Report on Form 10-Q for the period ended September 30, 2023, which are on file with the SEC and available on
the SEC’s website at www.sec.gov.

About Synchronoss
Synchronoss Technologies (Nasdaq: SNCR), a global leader in personal Cloud solu�ons, empowers service providers to establish secure
and meaningful connec�ons with their subscribers. Our SaaS Cloud pla�orm simplifies onboarding processes and fosters subscriber
engagement, resul�ng in enhanced revenue streams, reduced expenses, and faster �me-to-market. Millions of subscribers trust
Synchronoss to safeguard their most cherished memories and important digital content. Explore how our Cloud-focused solu�ons
redefine the way you connect with your digital world at www.synchronoss.com.

# # #
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