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Item 1.01.                                              Entry into a Material Definitive Agreement.
 
On March 16, 2018, Synchronoss Technologies, Inc., a Delaware corporation (“Synchronoss”), entered into an agreement (the “Amendment”) with Verizon
Sourcing LLC (“Verizon”) to amend the terms of Statement of Work No. 1 (“SOW No. 1”) under the existing Application Service Provider Agreement dated
April 1, 2013 between Synchronoss and Verizon (the “Original Agreement”).
 



Under the terms of the Amendment, Verizon will pay a monthly fee for each Verizon subscriber that utilizes the Synchronoss Content Hub Software, with a
fixed minimum amount to be paid each month. In addition, Verizon will pay a fixed annual amount for professional services throughout the term of the
Amendment and a one-time hosting conversion fee.  The fee structure of this Amendment replaces the existing fee structure set forth in SOW No. 1.
 
The Amendment extends the term of SOW No. 1 through December 31, 2022.
 
The foregoing description of the Original Agreement, SOW No. 1 and the Amendment does not purport to be complete and is qualified in its entirety by the
full text of the Original Agreement, the SOW No. 1 and the Amendment, copies of which will be filed as exhibits to Synchronoss’ Quarterly Report on
Form 10-Q for the quarter ending March 31, 2018.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
Date: March 22, 2018 Synchronoss Technologies, Inc.
   
 

By: /s/ Lawrence R. Irving
  

Name: Lawrence R. Irving
  

Title: Chief Financial Officer
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